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 The Table Community Food Centre 
 Statement of Financial Position 
  

 
March 31 

 
 

2021  

 
 (Note 10) 

2020 
 
 

 
 $  

 
$ 

 
ASSETS 

 
 

 
 

 
Current Assets 

Cash and cash equivalents 
Accounts receivable     
Inventory 
Prepaid expenses     

 
564,008  

17,213  
6,800  

47,975  

 
340,570  

   36,829  
6,800  

   7,903  
 
 

 
635,996  

 
392,102  

 
Capital Assets (note 3) 

 
425,637  

 
445,034  

 
 
 

 
1,061,633  

 
837,136  

 
 

 
 

 
 

 
LIABILITIES AND FUND BALANCES 

 
 

 
 

 
Current Liabilities 

Accounts payable and accrued liabilities 
Government remittances payable 
Deferred revenue (note 5)      

 
40,401  

---  
157,422  

 
26,209  

777  
   85,346  

 
 

 
197,823  

 
112,332  

 
Fund Balances 

Unrestricted 
Invested in capital assets     

 
438,173  
425,637  

 
279,770  

   445,034  
 
 

 
863,810  

 
724,804  

 
 
 

 
1,061,633  

 
837,136  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

  
 
 
  
 

The accompanying notes are an integral part of these financial statements. 
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The Table Community Food Centre 
 Statement of Operations and Fund Balances 
  

 
For the year ended March 31 

 
 (Note 8) 
 Budget 

 
 

 2021  

 
(Note 10) 

 2020 
 
 

 
 $ 

 
 $ 

 
 $ 

 
Revenues 

Donations 
Funding  Community Food Centres Canada 
Funding  Federal Funding 
Funding  Municipal Funding 
Fundraising 
Interest and other 
Wage subsidy 

 
 329,500  
 350,000  
 18,000  
 27,500  
 52,500  
 1,400  
 --- 

 
 637,234 
 306,085 
 17,640 
 71,390 
 20,335 
 1,405 
 10,375 

 
 88,400 
 76,337 
 --- 
 10,531  
 859  
 347  
 --- 

 
  778,900  

 
 1,064,464   176,474 

 
Expenses 

Amortization 
Finance 

Bank charges and interest 
Fundraising expense 
Occupancy 

Insurance 
Repairs and maintenance 
Utilities 

Office and general 
Advertising and promotion 
Computer and equipment costs 
Memberships 
Office expenses 
Telephone, internet and website 

Professional fees 
Program costs 
Travel and training 
Wages and benefits 

 
 20,000  

 
 6,000  
 10,500  

 
 3,000  
 50,000  
 10,600  

 
 --- 
 2,000  
 1,700  
 5,000  
 5,800  
 17,500  
 225,550  
 5,000  
 452,362  

 
 22,197  

 
 6,784  
 4,956  

 
 3,110  
 59,671  
 8,978  

 
 145  
 908  
 1,917  
 4,897  
 3,775  
 29,545  
 321,658  
 7,111  
 452,371  

 
 5,636  

 
 1,020  
 307  

 
 771  
 4,058  
 2,455  

 
 39  
 --- 
 423  
 2,253  
 1,404  
 3,500  
 50,033  
 30  
 80,142  

 
  815,012   928,023   152,071  

Revenues (Expenses) from Operations    (36,112)  136,441  24,403 
 
Other (Revenues) and Expenses 

Donations in-kind 
Food in-kind      

 
 --- 
 --- 

 
 565,316  
 (567,881) 

 
 22,433  
 (22,433) 

 
 

 
 ---  (2,565) 

 
 --- 

 
 
Net Revenues (Expenses) for the Year  (36,112) 

 
 139,006  

 
 24,403  

 
 
Fund Balances, Beginning of Year 

 
 724,804  

 
 724,804  

 
 700,401  

 
 
Fund Balances, End of Year 

 
 688,692  

 
 863,810  

 
 724,804  

 
 
 
  
 
 

The accompanying notes are an integral part of these financial statements. 
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The Table Community Food Centre 
Statement of Changes in Fund Balances 

 
 
 
For the Year Ended March 31 

 
 

Unrestricted 
Invested in 

Capital Assets  

 
 

2021  

 
(Note 10) 

2020 
 
 

 
 $ 

 
$ 

 
$ 

 
$ 

 
Fund Balances,  

Beginning of Year 
 

 279,770 445,034  

 
 

724,804  
 

700,401  
 
 

 
 

 
 

 
 

 
 

 
Net Revenues  

for the Year 
 

 139,006 --- 
 

139,006 
 

24,403  

 
Purchase of Capital Assets 

 
 (2,800) 

 
2,800 

 
--- 

 
---  

 
Amortization of Internally  

Funded Capital Assets 
 

 22,197 
 

(22,197) 
 

--- 

 
 

---  
 
Change in Fund Balances,  

During the Year 
 

 158,403 
 

(19,397) 
 

139,006 
 

24,403  
 
 
Fund Balances,  

End of Year 
 

 438,173 
 

425,637 
 

863,810 
 

724,804  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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 The Table Community Food Centre 
 Statement of Cash Flows 
  

 
For the year ended March 31 

 
 

 2021  

 
(Note 10) 

2020 
 
 

 
 $ 

 
$ 

 
Cash Flows Provided From: 

 
 

 
 

 
Operating Activities 

Net revenues for the year 
Amortization     

 
139,006 

22,197 

 
24,403  

5,636  
 
 

 
161,203 

 
30,039  

 
Net Change in Non-Cash Working Capital Balances 

Related to Operations 
Accounts receivable    
Prepaid expenses 
Accounts payable and accrued liabilities      
Government remittances payable 
Deferred revenue     

 
 19,616 
 (40,072) 
 14,192 
 (777) 
 72,076 

 
6,749  

(1,992) 
(6,263) 

(593) 
(29,892) 

 
 

 
 65,035 

 
(31,991) 

 
Capital Activities 

Addition of capital assets 
 

 (2,800) 
 

---  
 
 

 
 

 
 

 
Change in Cash and Cash Equivalents, During the Year 

 
 223,438 

 
(1,952) 

 
Cash and Cash Equivalents, Beginning of Year 

 
 340,570  

 
342,522  

 
Cash and Cash Equivalents, End of Year 

 
 564,008 

 
340,570  

 
 

 
 

 
 

 
Cash and Cash Equivalents Represented By: 

Cash 
Short term deposits 

 
 469,782 
 94,226 

 
246,678  

93,892  
 
 

 
 564,008 

 
340,570  

 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 

 
 

The accompanying notes are an integral part of these financial statements. 
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 The Table Community Food Centre 

Notes to the Financial Statements 
 
March 31, 2021  
 
 
1. Purpose of the Organization 
 
 The Table Community Food Centre is a registered charity under Section 149(1) of the Income Tax Act 
 (Canada).  The organization is able to issue donation receipts and is not liable for income taxes under 
 the provisions of the Income Tax Act. 
 
 Charitable Objects 
 
 a) To establish, operate and maintain a food bank; 
 b) To operate a community food centre that provides programs, workshops and training to the  
  community that focus on: 
 

• preparing nutritious foods and making nutritious food available to persons of low or 
moderate income; and 

• increasing knowledge and awareness of poverty and food system issues. 
 
 The Table’s Mission 
 

The Table’s mission is to foster a healthier and more connected community.  We do this by improving 
access to healthy food, improving food skills and food literacy, advocating for individual well-being, and 
educating, engaging and advocating social policies to address food insecurity and poverty. 

 
  
 

 
2.  Significant Accounting Policies 
 

Revenue Recognition 
 

The Organization follows the deferral method of accounting for contributions for not-for-profit 
organizations.  Under the deferral method unrestricted contributions are recognized as revenue when 
received or receivable if the amount to be received can be reasonably estimated and collection is 
reasonably assured. 

 
Restricted donations and grants are recognized as revenue when the related expenditure is incurred. 

 
Grants are recorded as revenue in the period to which they relate.  Where a portion of a grant relates 
to a future period, it is deferred and recognized in the subsequent period. 

 
Restricted donations for capital purchases are recorded in the invested in capital assets fund and 
recognized when received. 

 
Donations and other revenue are recorded as received. 

  
Donations in kind (non-cash donations) are recorded as contributions at their estimated fair market 
value at the date of the donation. 

 
Expense Recognition 

 
Expenses are recognized according to the accrual basis of accounting in that the Expenses are 
recorded as incurred as a result of receipt of goods and services and the creation of a legal obligation 
to pay. 
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 The Table Community Food Centre 

Notes to the Financial Statements 
  
March 31, 2021  
 
 
2.   Significant Accounting Policies / continued  
 

Cash and Cash Equivalents 
 

Cash and cash equivalents are defined as cash and bank term deposits or equivalent financial 
instruments with original maturities upon issue of less than 90 days. 

 
Investments 

 
Investments are recorded at the lower of cost and market value. 
 
Capital Assets 

 
Capital assets purchased by the organization are recorded at cost and those donated to the 
Organization are recorded at their fair value at the date of acquisition when fair market value can be 
reasonably estimated.  Capital assets are amortized on a declining balance basis with the following 
estimated rates: 

 
 
Building 
Furniture and Equipment 
Kitchen Equipment 
Computer 

 
4% 

20% 
20% 
50% 

 
Donated Services 

 
No amounts are reflected in the statements for donated services since no objective basis is available to 
measure the value of such services.  Nevertheless, a substantial number of volunteers donated 
significant amounts of their time to the Organization and its fundraising activities.  

 
Remuneration of the Board of Directors 

 
Members of the Board of Directors are volunteers who serve without remuneration. 

 
Deferred Revenues 

 
The Organization receives certain amounts for which the related services have yet to be performed.  
These amounts are recognized as revenues in the fiscal period the related Expenses are incurred or 
services performed. 

 
Government Transfers 

 
Government transfers are recognized in the financial statements as revenues in the period in which the 
events giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria have 
been met, and reasonable estimates of the amounts can be made. 
 
Financial Instruments  

  
All financial instruments are initially recognized at fair value on the balance sheet.  The Organization 
has classified each financial instrument into one of the following categories: held-for-trading financial 
assets and liabilities, loans and receivables, held-to-maturity financial assets and other financial 
liabilities.  Subsequent measurement of financial instruments is based on their classification. 
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 The Table Community Food Centre 

Notes to the Financial Statements 
  
March 31, 2021  
 
 
2.  Significant Accounting Policies / continued  
 

Financial Instruments / continued 
 
Held-for-trading financial assets and liabilities are subsequently measured at fair value with changes in 
those fair values recognized in net earnings. 

 
Loans and receivables, held-to-maturity financial assets and other financial liabilities are subsequently 
measured at amortized cost using the effective interest method. 

 
The Organization classifies cash and cash equivalents as held-for-trading financial assets, accounts 
receivable as loans and receivables, and accounts payable and accrued liabilities as other financial 
liabilities. 

 
Measurement Uncertainty 

 
The preparation of financial statements requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements, and the reported amounts of revenues and expenses 
during the reporting period.  These estimates are reviewed periodically and as adjustments become 
necessary they are reported in earnings in the period in which they become known. 

 
  
 
 

3.  Capital Assets 
 

 
 

 
2021 

 
2020  

 
 

 
 

Cost  

 
Accumulated   
Amortization  

 
Net Book  

Value  

 
Net Book  

Value  
 
 

 
$  

 
$  

 
$  

 
$  

 
Land 
Building 
Furniture and Equipment     
Kitchen Equipment 
Computer      

 
25,000  

493,092  
21,448  
57,539  
17,278  

 
--- 

113,925 
13,381 
45,278 
16,136 

 
25,000 

379,167 
8,067 

12,261 
1,142 

 
25,000  

395,235  
10,084  
12,176  

2,539  
 
 

 
614,357  

 
188,720 

 
425,637 

 
445,034  

 
  
 
 
4.  Bank Line of Credit 
 

The Organization=s financial agreement with its bank provides for an operating credit facility of up to 
$100,000 to finance expenses, pending receipt of income.  Interest on funds drawn is charged at the 
bank=s prime rate.  As at March 31, 2021, there was $Nil (2020 $Nil) drawn on the facility. 
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 The Table Community Food Centre 

Notes to the Financial Statements 
  
March 31, 2021  
 
 
5.  Deferred Revenue 
 

Deferred revenues are comprised of monies received but not spent at the period end for their intended 
purpose.  The amounts are comprised of: 

 
 
 

 
2021  

 
2020  

 
 

 
$  

 
$  

 
Town of Perth 
Community Food Centres Canada 
Lanark County CHIPI      
Perth and District Community Foundation  transportation    

 bees grant 
Rotary Club of Perth  newcomer kitchen 
CFCC – Loblaws 
CFCC – LRFR-PAFC 
Perth and District Community Foundation – gardening initiative 

 
15,000 

100,000 
--- 

3,874 
--- 

3,976 
21,200 

9,000 
4,372 

 
--- 

50,517  
21,890  

3,963  
5,000  
3,976  

--- 
--- 
--- 

 
 

 
157,422 

 
85,346  

 
  
 
 
6.  Endowment Fund 
 

The Perth and District Community Foundation holds an endowment fund for The Table Community 
Food Centre. The fund balance at March 31, 2021 was $132,191 (2020 $42,819). 

 
  
 
 
7.  Risk Management  
 

In the normal course of operations, the Organization is exposed to a variety of financial risks which are 
actively managed by the Organization. 

 
The Organization= s financial instruments consist of cash, accounts receivable, accounts payable and 
accrued liabilities.  The fair values of cash, accounts receivable, accounts payable and accrued 
liabilities approximate their carrying values because of their expected short term maturity and treatment 
on normal trade terms. 

 
The Organization=s exposure to and management of risk has not changed materially from March 31, 
2020. 

 
Credit Risk 

 
Credit risk arises from the possibility that the entities to which the Organization provides services may 
experience difficulty and be unable to fulfill their obligations.  The Organization is exposed to financial 
risk that arises from the credit quality of the entities to which it provides services.  The Organization 
does not have a significant exposure to any individual customer or counter party.  As a result, the 
requirement for credit risk related reserves for accounts receivable is minimal. 
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 The Table Community Food Centre 

Notes to the Financial Statements 
  
March 31, 2021  
 
 
7.  Risk Management / continued 
 

Interest Rate Risk 
 

Interest rate risk arises from the possibility that the value of, or cash flows related to, a financial 
instrument will fluctuate as a result of changes in market interest rates.  The Organization is exposed 
to financial risk that arises from the interest rate differentials between the market interest rate and the 
rates on its cash and cash equivalents and operating loan.  Changes in variable interest rates could 
cause unanticipated fluctuations in the Organization=s operating results; however, management has 
assessed this risk as minimal. 

 
  Liquidity Risk 
 

Liquidity risk is the risk that the Organization will not be able to meet its obligations as they fall due.  
The Organization requires working capital to meet day-to-day operating activities.  Management 
expects that the Organization=s cash flows from operating activities will be sufficient to meet these 
requirements.  

 
  
  

 
8.  Budget Figures 
 

The Table Community Food Centre reviews its operating and capital budgets on a quarterly basis to 
identify significant variances from the budget.  The approved operating budget for 2021 is included in 
the budget figures presented in the Statement of Operations and Fund Balances.  The budget figures 
have not been audited. 

 
  
 
 
9.  Contingent Liabilities 

 
Management is not aware of any claims against The Table Community Food Centre as at March 31, 
2021. 

 
  
 
 
10. Comparative Figures 
 
 Comparative figures reflect a three month period ended March 31, 2020. 
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 The Table Community Food Centre 

Notes to the Financial Statements 
  
March 31, 2021  
 
 
11. Impact of COVID-19 
 

On March 11, 2020, the World Health Organization characterized the outbreak of a strain of the novel 
coronavirus (>COVID-19=) as a pandemic.  This resulted in governments worldwide, including the 
Canadian, Ontario and municipal governments, enacting emergency measures to combat the spread 
of the virus. 
 
The duration and impact of COVID-19 are unknown at this time.  It is not possible to reliably estimate 
the impact that the length and severity of these developments will have on the financial results and 
conditions of the Organization in future periods.  The Organization continues to closely monitor and 
assess the impact on its operations.  It is management=s assessment that the Organization will have 
sufficient resources to mitigate the potential losses in 2022 as a result of COVID-19. 
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 The Table Community Food Centre 
 Schedule 1  2021 Capital Assets 
 

 
 
Asset Class 

 
Cost  

01/01/21  

 
 

Additions  

 
 

(Disposals) 

 
Cost  

31/03/21  

 
 

 
 

 
$  

 
$  

 
$  

 
$  

 
 

 
Land 

 
25,000 

 
--- 

 
--- 

 
25,000 

 
 

 
Building 

 
493,092 

 
--- 

 
--- 

 
493,092 

 
 

 
Furniture & Equipment 

 
21,448 

 
--- 

 
--- 

 
21,448 

 
 

 
Kitchen Equipment 

 
54,739 

 
2,800 

 
--- 

 
57,539 

 
 

 
Computer 

 
17,278 

 
--- 

 
--- 

 
17,278 

 
 

 
 

 
611,557 

 
2,800 

 
--- 

 
614,357 

 
 

 
 
 

 
 
 
Asset Class 

 
Accumulated  
Amortization  

01/01/21  

 
 
 

Amortization  

 
 
 

(Disposals) 

 
Accumulated  
Amortization  

31/03/21  

 
 

 
Net Book  

Value  
31/03/21  

 
 

 
$  

 
$  

 
$  

 
$  

 
 

 
$  

 
Land 

 
--- 

 
--- 

 
--- 

 
--- 

 
 

 
25,000 

 
Building 

 
97,857 

 
16,068 

 
--- 

 
113,925 

 
 

 
379,167 

 
Furniture & Equipment 

 
11,364 

 
2,017 

 
--- 

 
13,381 

 
 

 
8,067 

 
Kitchen Equipment 

 
42,563 

 
2,715 

 
--- 

 
45,278 

 
 

 
12,261 

 
Computer 

 
14,739 

 
1,397 

 
--- 

 
16,136 

 
 

 
1,142 

 
 

 
166,523 

 
22,197 

 
--- 

 
188,720 

 
 

 
425,637 
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 The Table Community Food Centre 
 Schedule 1  2020 Capital Assets 
 

 
(Note 9) 
Asset Class 

 
Cost  

01/01/20  

 
 

Additions  

 
 

(Disposals) 

 
Cost  

31/12/20  

 
 

 
 

 
$  

 
$  

 
$  

 
$  

 
 

 
Land 

 
25,000  

 
---  

 
---  

 
25,000  

 
 

 
Building 

 
493,092  

 
---  

 
---  

 
493,092  

 
 

 
Furniture & Equipment 

 
21,448  

 
---  

 
---  

 
21,448  

 
 

 
Kitchen Equipment 

 
54,739  

 
---  

 
---  

 
54,739  

 
 

 
Computer 

 
17,278  

 
---  

 
---  

 
17,278  

 
 

 
 

 
611,557  

 
---  

 
---  

 
611,557  

 
 

 
 
 

 
 
(Note 9) 
Asset Class 

 
Accumulated  
Amortization  

01/01/20  

 
 
 

Amortization  

 
 
 

(Disposals) 

 
Accumulated  
Amortization  

31/12/20  

 
 

 
Net Book  

Value  
31/12/20  

 
 

 
$  

 
$  

 
$  

 
$  

 
 

 
$  

 
Land 

 
---  

 
---  

 
---  

 
---  

 
 

 
25,000  

 
Building 

 
93,798  

 
4,059  

 
---  

 
97,857  

 
 

 
395,235  

 
Furniture & Equipment 

 
10,833  

 
531  

 
---  

 
11,364  

 
 

 
10,084  

 
Kitchen Equipment 

 
41,922  

 
641  

 
---  

 
42,563  

 
 

 
12,176  

 
Computer 

 
14,334  

 
405  

 
---  

 
14,739  

 
 

 
2,539  

 
 

 
160,887  

 
5,636  

 
---  

 
166,523  

 
 

 
445,034  
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