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The Table Community Food Centre
Statement of Financial Position

December 31 2019 2018 

 $ $ 

ASSETS

Current Assets
Cash and cash equivalents

Accounts receivable    
Inventory

Prepaid expenses    

342,522 
43,578 

6,800 
5,911 

391,164 

   18,530 
6,800 

   4,734 

398,811 421,228 

Capital Assets (note 2) 450,670 472,158 

849,481 893,386 

LIABILITIES AND FUND BALANCES

Current Liabilities
Accounts payable and accrued liabilities
Government remittances payable

Deferred revenue (note 4)     

32,472 
1,370 

115,238 

52,209 
506 

   135,490 

149,080 188,205 

Fund Balances
Unrestricted

Invested in capital assets    
249,731 
450,670 

233,023 

   472,158 

700,401 705,181 

849,481 893,386 

On Behalf of the Board:

                                                           , Director

                                                           , Director

The accompanying notes are an integral part of these financial statements.
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The Table Community Food Centre
Statement of Operations and Fund Balances

For the year ended December 31
(Note 7)
Budget 2019 2018 

$  $ $ 

Revenues
Donations
Funding < Community Food Centres Canada

Funding < Federal Funding    
Funding < Provincial Funding

Funding < Municipal Funding      
Fundraising 

Interest and other     

259,700 
301,000 

   20,000 
15,000 

   19,500 
95,000 

   500 

254,784 
305,755 

11,760 
27,977 
32,530 

107,314 
1,413 

282,751 
273,247 

   10,080 
36,187 

   19,500 
139,581 

    834 

710,700 741,533 762,180 

Expenses
Amortization   
Finance

Bank charges and interest    
Fundraising expense

Meetings and conventions    
Occupancy

Insurance    
Repairs and maintenance

Utilities     
Office and general

Advertising and promotion    
Computer and equipment costs

Memberships     
Office expenses

Telephone, internet and website    
Professional fees

Program costs    
Travel and training

Wages and benefits     

--- 

   4,800 
37,500 

   250 

    3,200 
26,000 

   10,200 

   --- 
2,300 

   1,250 
8,100 

   3,400 
4,000 

   193,878 
3,000 

   407,733 

26,142 

4,676 
33,831 

50 

2,966 
26,949 

9,145 

304 
657 

1,350 
7,097 
3,970 
5,575 

205,190 
8,828 

409,583 

23,134 

   5,090 
42,522 

   --- 

   3,062 
19,428 

   9,665 

   62 
1,302 

   1,347 
8,520 

   3,313 
3,800 

   208,104 
3,019 

   392,802 

705,611 746,313 725,170 

Other Revenues and Expenses
Donations in-kind

Food in-kind     
--- 
--- 

476,668 
(476,668)

465,034 
(463,926)

--- --- 1,108 

Net (Expenses) Revenues from Operations 5,089 (4,780) 38,118 

Capital Revenues
Provincial funding

Federal funding   
--- 
--- 

--- 
--- 

198 
73,105 

--- --- 73,303 

Net (Expenses) Revenues for the Year 5,089 (4,780) 111,421 

Fund Balances, Beginning of Year 705,181 705,181 593,760 

Fund Balances, End of Year 710,270 700,401 705,181 

The accompanying notes are an integral part of these financial statements.
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The Table Community Food Centre
Statement of Changes in Fund Balances

For the year ended December 31 Unrestricted 
Invested in 

Capital Assets 2019 2018 

$ $ $ $ 

Fund Balances, 
Beginning of Year 233,023 472,158 705,181 593,760 

Net (Expenses) Revenues for the Year (4,780) --- (4,780) 111,421 

Purchase of Capital Assets (4,654) 4,654 --- --- 

Amortization of Internally 
Funded Capital Assets 26,142 (26,142) --- --- 

Change in Fund Balances, 
During the Year 16,708 (21,488) (4,780) 111,421 

Fund Balances, 
End of Year 249,731 450,670 700,401 705,181 

The accompanying notes are an integral part of these financial statements.
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The Table Community Food Centre
Statement of Cash Flows

For the year ended December 31  2019  2018 

 $ $ 

Cash Flows Provided From:

Operating Activities
Net (expenses) revenues for the year

Amortization    
(4,780)
26,142 

111,421 

   23,134 

21,362 134,555 

Net Change in Non-Cash Working Capital Balances
Related to Operations
Accounts receivable   
Prepaid expenses

Accounts payable and accrued liabilities     
Government remittances payable

Deferred revenue    

(25,048)
(1,177)

(19,737)
864 

(20,252)

46,565 
(1,102)

   (90,241)
261 

   69,878 

(65,350) 25,361 

Capital Activities
Addition of capital assets (4,654) (114,032)

Change in Cash and Cash Equivalents, During the Year (48,642) 45,884 

Cash and Cash Equivalents, Beginning of Year 391,164 345,280 

Cash and Cash Equivalents, End of Year 342,522 391,164 

Cash and Cash Equivalents Represented By:
Cash
Short term deposits

248,967 
93,555 

298,705 

   92,459 

342,522 391,164 

The accompanying notes are an integral part of these financial statements.
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The Table Community Food Centre
Notes to the Financial Statements

December 31, 2019

Nature of Business

The The Table Community Food Centre is a registered charity under Section 149(1) of the Income Tax Act
(Canada).  Its objective is to provide food and resources to the hungry in Perth and District. The organization
is able to issue donation receipts and  is not liable for income taxes under the provisions of the Income Tax
Act.

1. Significant Accounting Policies

Revenue Recognition

The Organization follows the deferral method of accounting for contributions for not-for-profit
organizations.  Under the deferral method unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured.

Restricted donations and grants are recognized as revenue when the related expenditure is incurred.

Grants are recorded as revenue in the period to which they relate.  Where a portion of a grant relates
to a future period, it is deferred and recognized in the subsequent period.

Restricted donations for capital purchases are recorded in the invested in capital assets fund and
recognized when received.

Donations and other revenue are recorded as received.

Donations in kind (non-cash donations) are recorded as contributions at their estimated fair market value
at the date of the donation.

Expense Recognition

Expenses are recognized according to the accrual basis of accounting in that the Expenses are recorded
as incurred as a result of receipt of goods and services and the creation of a legal obligation to pay.

Cash and Cash Equivalents

Cash and cash equivalents are defined as cash and bank term deposits or equivalent financial
instruments with original maturities upon issue of less than 90 days.

Investments

Investments are recorded at the lower of cost and market value.

9



The Table Community Food Centre
Notes to the Financial Statements

December 31, 2019

1. Significant Accounting Policies / continued 

Capital Assets

Capital assets purchased by the organization are recorded at cost and those donated to the Organization
are recorded at their fair value at the date of acquisition when fair market value can be reasonably
estimated.  Capital assets are amortized on a declining balance basis with the following estimated rates:

Building
Furniture and Equipment
Kitchen Equipment
Computer

4%
20%
20%
50%

Donated Services

No amounts are reflected in the statements for donated services since no objective basis is available
to measure the value of such services.  Nevertheless, a substantial number of volunteers donated
significant amounts of their time to the Organization and its fundraising activities. 

Remuneration of the Board of Directors

Members of the Board of Directors are volunteers who serve without remuneration.

Deferred Revenues

The Organization receives certain amounts for which the related services have yet to be performed. 
These amounts are recognized as revenues in the fiscal year the related Expenses are incurred or
services performed.

Government Transfers

Government transfers are recognized in the financial statements as revenues in the period in which the
events giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria have
been met, and reasonable estimates of the amounts can be made.

Financial Instruments 

All financial instruments are initially recognized at fair value on the balance sheet.  The Organization
has classified each financial instrument into one of the following categories: held-for-trading financial
assets and liabilities, loans and receivables, held-to-maturity financial assets and other financial
liabilities.  Subsequent measurement of financial instruments is based on their classification.

Held-for-trading financial assets and liabilities are subsequently measured at fair value with changes
in those fair values recognized in net earnings.

Loans and receivables, held-to-maturity financial assets and other financial liabilities are subsequently
measured at amortized cost using the effective interest method.

The Organization classifies cash and cash equivalents as held-for-trading financial assets, accounts
receivable as loans and receivables, and accounts payable and accrued liabilities as other financial
liabilities.
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The Table Community Food Centre
Notes to the Financial Statements

December 31, 2019

1. Significant Accounting Policies / continued 

Measurement Uncertainty

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period.  These estimates are reviewed periodically and as adjustments become necessary they
are reported in earnings in the period in which they become known.

2. Capital Assets

2019 2018 

Cost 
Accumulated  
Amortization 

Net Book 
Value 

Net Book 
Value 

$ $ $ $ 

Land
Building

Furniture and Equipment    
Kitchen Equipment

Computer     

25,000 
493,092 

21,448 
54,739 
17,278 

--- 
93,798 
10,833 
41,922 
14,334 

25,000 
399,294 

10,615 
12,817 

2,944 

25,000 
411,326 

   13,269 
16,021 

   6,542 

611,557 160,887 450,670 472,158 

3. Bank Line of Credit

The Organization’s financial agreement with its bank provides for an operating credit facility of up to
$100,000 to finance expenses, pending receipt of income.  Interest on funds drawn is charged at the
bank’s prime rate.  As at December 31, 2019, there was $Nil (2018 $Nil) drawn on the facility.
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The Table Community Food Centre
Notes to the Financial Statements

December 31, 2019

4. Deferred Revenue

Deferred revenues are comprised of monies received but not spent at the year end for their intended
purpose.  The amounts are comprised of:

2019 2018 

$ $ 

Community Food Centres Canada

Lanark County CHIPI     
Perth and District Community Foundation transportation

Refugee ASP     
Cooking with Cents

Kids Can     

88,267 
22,920 

4,051 
--- 
--- 
--- 

96,713 

   --- 
--- 

   27,977 
10,000 

   800 

115,238 135,490 

5. Endowment Fund

The Perth and District Community Foundation holds an endowment fund for The Table Community Food
Centre.  The fund balance at December 31, 2019 was $42,819 (2018 $16,627).

6. Risk Management 

In the normal course of operations, the Organization is exposed to a variety of financial risks which are
actively managed by the Organization.

The Organization’ s financial instruments consist of cash, accounts receivable, accounts payable and
accrued liabilities.  The fair values of cash, accounts receivable, accounts payable and accrued liabilities
approximate their carrying values because of their expected short term maturity and treatment on
normal trade terms.

The Organization’s exposure to and management of risk has not changed materially from December
31,  2018.

Credit Risk

Credit risk arises from the possibility that the entities to which the Organization provides services may
experience difficulty and be unable to fulfill their obligations.  The Organization is exposed to financial
risk that arises from the credit quality of the entities to which it provides services.  The Organization
does not have a significant exposure to any individual customer or counter party.  As a result, the
requirement for credit risk related reserves for accounts receivable is minimal.
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The Table Community Food Centre
Notes to the Financial Statements

December 31, 2019

6. Risk Management / continued

Interest Rate Risk

Interest rate risk arises from the possibility that the value of, or cash flows related to, a financial
instrument will fluctuate as a result of changes in market interest rates.  The Organization is exposed
to financial risk that arises from the interest rate differentials between the market interest rate and the
rates on its cash and cash equivalents and operating loan.  Changes in variable interest rates could
cause unanticipated fluctuations in the Organization’s operating results; however, management has
assessed this risk as minimal.

 Liquidity Risk

Liquidity risk is the risk that the Organization will not be able to meet its obligations as they fall due.  The
Organization requires working capital to meet day-to-day operating activities.  Management expects that
the Organization’s cash flows from operating activities will be sufficient to meet these requirements. 

7. Budget Figures

The Table Community Food Centre reviews its operating and capital budgets on a quarterly basis to
identify significant variances from the budget.  The approved operating budget for 2019 is included in
the budget figures presented in the Statement of Operations and Fund Balances.  The budget figures
have not been audited.

8. Contingent Liabilities

Management is not aware of any claims against The Table Community Food Centre as at December
31, 2019.
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The Table Community Food Centre
Schedule 1 < 2019 Capital Assets

Asset Class
Cost 

01/01/19 Additions (Disposals)
Cost 

31/12/19 

$ $ $ $ 

Land 25,000 --- --- 25,000 

Building 488,438 4,654 --- 493,092 

Furniture & Equipment 21,448 --- --- 21,448 

Kitchen Equipment 54,739 --- --- 54,739 

Computer 17,278 --- --- 17,278 

606,903 4,654 --- 611,557 

Asset Class

Accumulated 
Amortization 

01/01/19 Amortization (Disposals)

Accumulated 
Amortization 

31/12/19 

Net Book 
Value 

31/12/19 

$ $ $ $ $ 

Land --- --- --- --- 25,000 

Building 77,112 16,686 --- 93,798 399,294 

Furniture & Equipment 8,179 2,654 --- 10,833 10,615 

Kitchen Equipment 38,718 3,204 --- 41,922 12,817 

Computer 10,736 3,598 --- 14,334 2,944 

134,745 26,142 --- 160,887 450,670 
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The Table Community Food Centre
Schedule 1 < 2018 Capital Assets

Asset Class
Cost 

01/01/18 Additions (Disposals)
Cost 

31/12/18 

$ $ $ $ 

Land 25,000 --- --- 25,000 

Building 399,192 89,246 --- 488,438 

Furniture & Equipment 8,303 13,145 --- 21,448 

Kitchen Equipment 52,078 2,661 --- 54,739 

Computer 8,298 8,980 --- 17,278 

492,871 114,032 --- 606,903 

Asset Class

Accumulated 
Amortization 

01/01/18 Amortization (Disposals)

Accumulated 
Amortization 

31/12/18 

Net Book 
Value 

31/12/18 

$ $ $ $ $ 

Land --- --- --- --- 25,000 

Building 61,832 15,280 --- 77,112 411,326 

Furniture & Equipment 6,505 1,674 --- 8,179 13,269 

Kitchen Equipment 35,045 3,673 --- 38,718 16,021 

Computer 8,229 2,507 --- 10,736 6,542 

111,611 23,134 --- 134,745 472,158 
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